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FOR IMMEDIATE RELEASE       TSX: MAI  |  OTCQX: MAIFF 

September 3rd, 2026 www.miningamericas.gold 

Mining Americas Announces Key Permit Approvals for Development of 

the Cerro de Oro Project in Northern Zacatecas, Mexico 

Toronto, Ontario – September 3, 2026 – Mining Americas Inc. (“Mining Americas” or the “Company”) 

(TSX: MAI; OTCQX: MAIFF) is pleased to announce that the Mexican Federal Environmental Department 

(“SEMARNAT”) has approved the key permits required for development of the Company’s 100%-owned 

Cerro de Oro open pit, heap leach gold mine (the “Project”) located in northern Zacatecas State, 

Mexico. Specifically, SEMARNAT has approved the land use change (“ETJ-CUS”) and the environmental 

impact assessment (“MIA”) for the Project.  

Concurrent with making the payments necessary to ratify the ETJ-CUS in the near term, the Company 

will start planning the advancement of Cerro de Oro towards a construction decision. This includes 

progression of ancillary permits, licenses, and approvals required for construction and operation of 

the Project. Detailed engineering and mine designs will also be evaluated in the context of the current 

elevated gold price environment. In addition, the Company is planning for a drill program which will 

provide material for additional metallurgical testwork optimization studies and also test the depth 

extents of the deposit where mineralization is open below the current resource depth of approximately 

130 metres.  

Mining Americas CEO, Darren Blasutti, commented, “Receiving these key permit approvals for our 

Cerro do Oro project is a momentous occasion and the culmination of years’ worth of diligent work by the 

Mexican permitting authorities, our team, and our permitting advisors. This provides a clear path for a 

significant increase in our gold production over the medium term. With these permits now approved, we will 

start planning the advancement of Cerro de Oro towards a construction decision. Cerro de Oro was shown 

to be a robust, open pit, heap leach gold project at a base case gold price of US$1,600 per ounce based on 

the 2023 PEA. We are excited to now evaluate the project in the context of significantly higher gold prices and 

their potential positive impacts to both the size and economics of the Project. 

With Cerro de Oro permits approved, we now have key permits in place for all our cornerstone growth 

projects including the construction-stage Copperstone underground gold project in Arizona and the Gold 

Rock open pit heap leach project adjacent to the producing Pan mine. We look forward to continuing to 

advance construction at Copperstone, making a construction decision for Gold Rock later this year, and 

progressing Cerro de Oro to a potential construction decision in 2027.” 

 

http://www.miningamericas.gold/
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Figure 1. Cerro de Oro Location 

 

 

Cerro de Oro Project Overview 

The Company finalized agreements to acquire the Cerro de Oro project in September 2020. Following 

additional drill programs and study work, in late 2022 the Company announced an updated mineral 

resource estimate (“MRE”) and the results of a preliminary economic assessment (the “2023 PEA”)1. See 

the Company’s news release dated October 3, 2022 for details. In April 2023 the Company finalized 

documentation required to formally proceed with the Project permitting process, which has now 

culminated in the receipt of the MIA and ETJ-CUS permits. 

The MRE was estimated using a gold price of US$1,700 per ounce and consisted of a pit-constrained, 

Inferred resource of 67 million tonnes at an average grade of 0.37 grams per tonne for a total of 

790,000 ounces of gold. 

Using the MRE as a basis, the 2023 PEA envisioned a conventional open pit, heap leach operation with 

an initial mine life of 8.2 years, average strip ratio of 0.3:1, total gold production of 477,000 ounces, and 

average annual production of approximately 58,000 ounces (65,000 ounces in years 1–4). Initial capital 

costs were estimated to be US$28 million. 

 

https://miningamericas.gold/news/2022/minera-alamos-announces-positive-preliminary-economic-assessment-for-the-cerro-de-oro-gold-project/
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(1) NI 43-101 Technical Report titled “Preliminary Economic Assessment and Mineral Resource Estimate for the 

Cerro de Oro Project” dated January 5, 2023. 

Copperstone Technical Report 

The Company also announces that, pursuant to its May 27, 2026 News Release summarizing the results 

of a pre-feasibility study on the Copperstone project, the technical report has been filed on sedar plus 

and can also be found on the Company’s website. As compared with the results presented in the May 

27, 2026 news release, there are minor differences in the technical report related to assumptions in 

the financial model including, but not limited to, how costs are capitalized or expensed in the early 

years of the mine life, the timing of contractor and owner-operator costs and the timing of mobilization 

and demobilization costs for contractors.   

 

Qualified Person 

The scientific and technical information contained in this news release has been reviewed and 

approved by Mr. Darren Koningen, P.Eng., the Company’s President & COO, who is the Qualified 

Person under National Instrument 43-101. 

 

About Mining Americas 

Mining Americas Inc. is a growing North American gold production and development company 

with projects in Nevada, Arizona, and Mexico. The Company owns the Pan Operating Complex in 

White Pine County, Nevada, comprised of the producing Pan mine and the adjacent permitted 

Gold Rock project. 

The Company also owns the Copperstone project in La Paz County, Arizona, an underground gold 

project currently in construction. The Company maintains a portfolio of high-quality Mexican 

assets, including the Cerro de Oro project, a permitted open pit heap leach gold development 

project in northern Zacatecas. 

The Company’s strategy is to become a leading, U.S.-focused intermediate gold producer by 

growing production at its Pan Operating Complex and developing its pipeline of permitted, low-

capital projects while expanding gold resources across its portfolio.  

For Further Information Please Contact:   

Darren Blasutti, CEO 

416-306-0990 ext 208 

dblasutti@miningamericas.gold 

David Stewart, VP Corporate Development & Capital Markets 

+1-647-294-8361 

dstewart@miningamericas.gold 
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Website: www.miningamericas.gold 

Caution Regarding Forward-Looking Statements 

This press release includes certain “forward-looking information” within the meaning of 

applicable Canadian securities legislation. All information herein, other than information of 

historical fact, constitutes forward-looking information. Forward-looking information is 

frequently, but not always, identified by words such as “expects”, “anticipates”, “believes”, 

“intends”, “estimates”, “potential”, “possible”, and similar expressions, or statements that events, 

conditions, or results “will”, “may”, “could”, or “should” occur or be achieved.  Forward-looking 

statements contained in this press release include statements regarding:  making the payments 

necessary to ratify the ETJ-CUS in the near term, starting planning the advancement of Cerro de 

Oro towards a construction decision including progression of ancillary permits, licenses, and 

approvals required for construction and operation of the Project, , planning for a drill program 

which will test the depth extents of the deposit, advancing construction of the Copperstone 

project, and progressing the Gold Rock project to a construction decision. This information is 

based on information currently available to the Company and the Company provides no 

assurance that actual results will meet management’s expectations.  

The forward-looking information is based on assumptions and addresses future events and 

conditions that, by their very nature involve inherent risks and uncertainties. Actual results could 

differ materially from those currently anticipated in forward-looking information for many 

reasons. The Company’s financial condition and prospects could differ materially from those 

currently anticipated in forward-looking information for many reasons such as: an inability to 

receive requisite permits for mine operation, exploration or expansion; an inability to finance 

and/or complete updated resource and reserve estimates and technical reports which support 

the technical and economic viability of mineral production; changes in general economic 

conditions and conditions in the financial markets; changes in demand and prices for minerals; 

litigation, legislative, environmental and other judicial, regulatory, political and competitive 

developments; technological and operational difficulties encountered in connection with th e 

Company’s activities; and other matters discussed in this press release and in filings made with 

securities regulators. This list is not exhaustive of the factors that may affect any of the Company’s 

forward-looking information. These and other factors should be considered carefully, and 

readers should not place undue reliance on the Company’s forward-looking information. The 

Company does not undertake to update any forward-looking information that may be made from 

time to time by the Company or on its behalf, except in accordance with applicable securities 

laws. 

http://www.miningamericas.gold/

